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m. w. i234(w).— ft*Sfcr *rwrr, ftT* (;rraftf 
*t wfrrftx mw) irfpfkvst, id?o (1970 <bt s) * anr 
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Tmfa) (ftftte*) tftfa, 1988 ^ 1 

(l) «fi[ OirtiJ ft SftMTft ftf STTfW * n^fT $t»ft I 

2. 4ft (j^tj ftk siftR awi) tftfa, 1970ft. 

(q:) qU 9 ft, 3TBT? ( 2) ft<7TTT ft fawfafaffi TOft TUT 
'nrqTTT, «nft^ :— 

( 2 ) 3W ( 1 ) ft ijqftm ft oftfa tfft gn, a* 3 ft 

swr (a), (v), (<r), (*) kt («r) ft *nffa fftjw 
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fa&ift ftftr qft ft n^lw ftV ifai *rafa ft fan <n mro 
ft-c*n ftl ft^sfa nw7T THsft fft^far ft era firfaffire 
e> *tn rrfqwRi ?ra wu sn«r eftira w» ura fis 
nuft <rfr<mftr ft» et ftr omfi | lift a* 

'yrfftffira ft fan <m jfar: 

TTf3 n? aft *fr fftifat ftMf ftftsnt BRr qft ft irftPfT <jft 
wrfft ft fan fawnt tt otw q^ra 1 1 

(m) tfj 20 ft, “frt qrT^f" irra»S ft i?w tc “<rtn fftqr^lf" 
«nr vi sm^fti 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

New Delhi, the 30th December, 1988 
NOTIFICATION 

S.O. 1234(E) .—’Tn exorcise of the powers con¬ 
ferred by sub-section (4) of section 9 qf the Bank¬ 
ing Companies (Acquisition and Transfer of Under¬ 
takings) Act, 1970 (5 of 1970), the Central Gov¬ 
ernment, after consultation with the Reserve Bank, 
hereby makes the following scheme further to amend 
Jth© Nationalised Banks (Management and and Mis¬ 
cellaneous Provisions) Scheme, 9170* namely :— 

1. (I) This scheme may be called the Nationa¬ 
lised Banks (Management and Miscellaneous Pro¬ 
visions) (Amendment) Scheme, 1988. 

(2) It shall come into force on the date of its 
publication in the Official Gazette. 

2. In tfie Nationalised Banfcs ( (Management and 
Miscellaneous Provisions) Scheme, 1970,— 

(a) In clause 9, for sub-clause (2), the follow¬ 
ing sub-clause shall be substituted, 
namely :— 

“(2) Subject to the provisions of sub-clause 
(1), a director appointed under sub- 
dause (b)., (c), (d), (e) or (f) of clausa 
3 shall hold office for such term, not 
exceeding three years, as the Central 
Government may specify at the time of 
his appointment and thereafter until his 
successor has been appointed and shall 
be eligible for re-appointment : 

Provided that ho such director shall 
hold office continuously for a period ex¬ 
ceeding six years,”; 

(b) in clause 20, for the words “on hundred 
crores”, the words “five hundred crores” 
shah be substituted. 

[No. F,4|'2(88-BO.T(l) ] 


[Part II—Sec. 3(H)) 


’■‘The Principal Scheme was published vide Notifi¬ 
cation No. S.O. 3793, dated 16th November, 1970 
and subsequently amended vide the following noti¬ 
fications •— 
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l. (i) V* wffir -n rffir-i am tv (stf* rhr snfH 

.(fWnrr) rxffir, lass 
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clause (b), fc), (d), (e) (f) of clause 3 
shall hold office for such term, not ex¬ 
ceeding three years, as the Central 
Government may specify at the time of 
his appointment and thereafter until his 
successor has been appointed and shall 
he eligible for re-appointment : 

Provided that no such director shall 
hold office continuously for a period 
exceeding six years.”; 


S.O. 1235(E).—In exercise of the powers con¬ 
ferred by sub-seetkm (4) of section 9 of the Bank¬ 
ing Companies (Acquisition and Transfer of Under¬ 
takings) Act, 1980 (40 of 1980), the Central Gov¬ 
ernment, after consultation with the Reserve Bank, 
hereby makes the following scheme further to 
amend the Nationalised Banks (Management and 
Miscellaneous Provisions) Scheme, 1980* namely;— 

1. (1) This scheme may be called the Nationa¬ 
lised Banks (Management and Miscellaneous Pro¬ 
visions) (Amendment) Scheme, 1988. 


(b) in clause 19, for the words “one 
hundred crores”, the words “five 
hundred crorcs” shall be substituted. 

[No. T. 4|2|88-BO.I(2)] 
MANTRESHWAR JHA, It. Secy. 

*The Principal Scheme was published vide Noti¬ 
fication No. S.O, 875(E), dated 4 th November, 
1980 and subsequently amended vide the following 
notifications :— 


(2) It shall come into force on the date of its 
publication in the Official Gazette. 

2. In the* Nationalised Banks (Management and 
Miscellaneous Provisions) Scheme, 1980,— 

(a) in clause 9, for sub-clause (2), the follow¬ 
ing sub-clause shal be substituted, 
namely:— 

"(2) Subject to the provisions of sub-clause 
(1), a director appointed under sub- 
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